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TAGS: ESTC, CA, CU 

SUBJECT: REPORTED PURCHASE BY CANADIANS OF CONTROLLING SHARE 
IN MLW- WORTHINGTON 

1. TORONTO GLOBE AND MAIL OF JANUARY 21 CARRIES ARTICLE 
IN BUSINESS SECTION BY HUGH ANDERSON REPORTING THAT 
TRADING IN HSARES OF MLW- WORTHINGTON LTD. OF MONTREAL 
HAS BEEN HALTED BY TORONTO AND MONTREAL STOCK EXCHANGES 
"AMID TALK IN THE INVESTMENT INDUSTRY THAT CONTROL IS 

TO BE ACQUIRED BY CANADIAN INVESTORS." 

2. ARTICLE STATES THAT MLW- WORTHINGTON IS 52 PERCENT 
OWNED BY STUDEBAKER- WORTHINGTON INC. OF HARRISON, 

NEW JERSEY. AND LAST SPRING "WAS INVOLVED IN A 
POLITICAL ROW OVER THE SALE OF 30 LOCOMOTIVES TO CUBA." 

3. ARTICLE FURTHER STATES THAT STUDEBAKER- WORTHINGTON 
HAS BEEN PREPARED TO TALK TO POTENTIAL CANADIAN BUYERS 
OF THE CONTROLLING INTERST IN MLW- WORTHINGTON, 

WITH AN ASKING PRICE OF $20 A SHARE; AND RECALLS 
OPPOSITION LAST SPRING OF TWO AMERICAN DIRECTORS 
OF MLW TO CUBA LOCOMOTIVE DEAL. 
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